VDS: Annual General Mandate 2016
On 26/04/2016, Viet Dragon Securities Corporation announced Annual General Mandate 2016 as follows:

Article 1: Approve the 2015 business result and the 2016 plan

1. The business result 2015

Unit: VND billion

	No.
	Target
	Value

	1
	Net revenue 
	126.458

	2
	Net operating profit
	11.699

	3
	Other profit
	0.687

	4
	Profit before tax
	12.386

	5
	Deferred corporate income tax charge
	(8.507)

	6
	After-tax profit
	20.893


2. The 2016 plan

Unit: VND billion

	No.
	Target
	Value

	1
	Total revenue 
	232

	2
	Total cost
	152

	3
	Net operating profit
	80

	4
	Profit before tax
	80


Article 2: Approve the 2015 operational report of Board of Directors

Article 3: Approve the report 2015 of Supervisory Board 

Article 4: Approve the 2015 financial statement audited by Ernst & Young Vietnam Company

Article 5: Approve distributing profit and using surplus share capital to handle accumulated profit 2015

On 31/12/2015, the Company no longer had accumulated loss after using surplus share capital to handle
Article 6: Approve the plan on distributing the 2016 profit

The 2016 expected dividend payout ratio: 8%

Authorize Board of Directors to decide rate and time of the dividend advance payment

Article 7: Select one of following units to audit the 2016 financial statement

- Ernst & Young Vietnam

- A&C Auditing and Consulting Company Limited

- PricewaterhouseCoopers Vietnam Company Limited

- AFC Auditing and Accounting Financial Consultancy Company Limited

Article 8: Approve the remuneration 2015 of Board of Directors and Supervisory Board and the 2016 plan

Total remuneration 2015 of Board of Directors and Supervisory Board: VND 313,395,380

The 2016 operational cost and remuneration of Board of Directors and Supervisory Board is equal to 1.5% of the 2016 after-tax profit

Article 9: Approve amending the operational and organizational charter 
Article 10: Approve the plan on moving share listing from HNX to HSX

- Authorize Board of Directors to implement all related procedures

Article 11: Approve increasing the shareholding rate of foreign investors

- Increase the maximum shareholding rate of foreign investors into 100%

- Authorize Board of Directors to implement necessary procedures 

Article 12: Approve the plan on issuing shares to increase charter capital

Issuance plan

1. Issuing organization: Viet Dragon Securities Joint Stock Company

2. Stock code: VDS

3. Type:
Common share

4. Par value: VND 10,000 per share

5. The number of outstanding shares: VND 70,000,000 shares

6. The number of shares expected to issue: VND 35,000,000

7. Total issuance value: VND 350,000,000,000

8. The expected issuing price: VND 10,000 per share

9. Basis to determine the issuing price

The book value of the Company on 31/12/2015 was VND 10,194 per share and the trading price of VDS shares within 06 nearest months is from VND 8,000 to VND 9,900 per share. Based on the liquidity of VDS shares on the stock market, the expected issuing price will be VND 10,000 per share

10. Buyers:
Existing shareholders named in the list closed at the record date

11. Form of issuance: Issue shares to existing shareholders in the form of implementing right to buy

12. Conditions for transfer: Shares issued to existing shareholders are free to transfer

13. Rate of right implementation: 2:1

At the record date for right implementation, for every 01 share owned, shareholder will receive 01 right to buy.

For every 02 right to buy, shareholder can buy 01 additionally-issued share
Shareholder owning right to buy can transfer to other person. The right to buy can be only transferred only once.

14. Share dilution after issuance

15.  Treatment of fractional shares and unsold shares

Authorize Board of Directors to decide according to regulations of law and charter
16. Plan on using proceeds from the issuance

The expected proceeds is around VND 350 billion

The Company expects to use the proceeds for some business activities depending on the market conditions

17. Time of issuance: In 2016

18. Listing of additionally-issued shares

All shares will be registered for listing on HNX and depository on Vietnam Securities Depository

19. Authorize Board of Directors to

- Implement necessary procedures related to the issuance

- Amend the issuance plan if necessary

- Handle unsold shares (if any)

- Approve contracts and documents related to share issuance

- Complete necessary procedures 

- Make documents for additional listing and depository of shares

- Amend and supplement the Charter according to the new charter capital after the issuance 

Article 13: Approve deploying activities relating to derivative securities
1. Approve derivative securities activities

- Brokerage

- Securities dealing

- Consultancy

-- Supplement payment services

2. Authorize Board of Directors to decide following matters

- Choose the appropriate time and implement necessary procedures to ask the permission of competent authorities

- Approve and sign contracts and documents related to derivative securities activities

- Amend and supplement the Charter after State Securities Commission grants the license

Article 14: This mandate comes into effect from 26/04/2016

Board of Directors is responsible for announcing this mandate on the website of the Company www.vdsc.com.vn 

Article 5: Implementation

Board of Directors, Supervisory Board and Management Board is responsible for implementation and supervise the implementation.

